ICON ENERGY LIMITED

ABM 61 058 454 569

4 Miami Key Ph: 61+ 07 5554 7111
PO Box 2004 Fax: 61+ 07 5554 7100
Broadbeach Email: info@iconenergy.com
Queensland 4218 AUSTRALIA Web: www.iconenergy.com
27 August 2010

The Manager

Company Announcements Office
Australian Stock Exchange Limited
20 Bridge Street

Sydney NSW 2000

Dear Sir
Icon Energy Limited Grants GSA Extension to Shenzhen SinoGas

Further to Icon Energy Limited’s (Icon Energy or Company) ASX/Media Release this morning,
attached is a copy of:

1. Shenzhen Sino Industrial Development Co., Ltd’s (Shenzhen SinoGas) letter to the
Company, dated 26 August 2010, requesting an extension to on or before 31 December
2010 to sign the Gas Sale Agreement with Icon Energy; and

2. lcon Energy’s response to that request dated 27 August 2010.

Yours Sincerely

Wesley Glanville
Company Secretary
Icon Energy Limited

Icon is an Australian ASX listed oil producer and explorer. Its exploration assets are
located in the Cooper/Eromanga Basins in South Australia and the Surat Basin in
Queensland.
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Date: 26 August 2010

mE: 8 A 26 H 2010 4
To: Icon Energy Limited

Z: XREEERAT
4 Miami Key, Broadbeach Waters

BLEZMATEL R R, EMNER45
QLD 4218, Australia

HR4m: 4218 AR

Dear Mr. James,
FENEBHESTK:

Shenzhen Sino Industrial Development Co. Ltd (Shenzhen Sinogas) requests an
extension to on or before 31* December 2010 to sign the Gas Sale Agreement. The
reason for requesting this extension is to allow Shenzhen Sinogas to obtain all
necessary approvals for the contract.
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This request for an extension is a request to amend the date in clause 4.2 of the
Memorandum of Understanding entered into between Icon Energy Limited (Icon)
and Shenzhen Sinogas dated 8 April 2010 from 31 August 2010 to 31 December
2010.
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This four month extension should allow adequate time for Icon and Shenzhen
Sinogas to negotiate and execute the Gas Sales Agreement.
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Yours sincerely

BEEL
Bl

Lin Jian Hua

HEHE

Director/Vice President
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Shenzhen Sino Industrial Development Co., Ltd
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ICON ENERGY LIMITED

. ABN 61 058 454 569
¥ energy for the future - the future of energy

4 Miami Key Ph: 61+ 07 5554 7111

PO Box 2004 Fax: 61+ 07 5554 7100
Broadbeach Email: info@iconenergy.com
Queensland 4218 AUSTRALIA Web: www.iconenergy.com
27 August 2010

Mr Lin Jian Hua
Director / Vice President
Shenzhen Sino Industrial Development Co., Ltd

1709 Oriental Plaza, 1072 Jianshe Road
Luohu District, Shenzhen City

Dear Mr Lin,

Thank you for your letter dated 26 August 2010, sent on behalf of Shenzhen Sino Industrial
Development Co., Ltd (Shenzhen SinoGas), requesting an extension to on or before 31 December 2010
to sign the Gas Sale Agreement (GSA).

Further to Mr Kevin Jih’s telephone conversation with you, | am pleased to confirm that Icon Energy
Limited (Icon Energy) agrees to extend the date for the signing of the GSA to 31 December 2010.

Icon Energy looks forward to continuing to work with Shenzhen SinoGas to finalise and sign the GSA and
agrees that this four month extension should allow our companies adequate time to negotiate and

execute the GSA.

Yours sincerely

Raymond S. James
Managing Director





