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Oil & Gas Remain as Primary Sources
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ICON STRATEGY FOR GAS RESERVES
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DEPTH TO BASE OF REM SHALE GAS SEDIMENTS

ATP 855
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Line 83-NXP — Gas chimney effect
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SEISMIC LOCATION OF NTH MAROON DW-1
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Schematic geology of natural gas resources
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HYDROCARBON MATURITY IN A SEDIMENTARY BASIN
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Location of Icon Energy’s PEP 170 within the Gunaikurnai Area
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SEISMIC LOCATION OF PROPOSED TIGER NO.1
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PEP 170 Gippsland Basin — Wombat Field Structural analogue
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MAROON WELL
LOCATION IN
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JURASSIC — CRETACEOUS
STRATIGRAPHY
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LOCATION OF NORTH MAROON No 1
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Reservoir Mechanisms and

Performance Comparison
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Estimated Profile for an ATP 855 Shale Well

(Based on wells from the US Woodford Shale Play)
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Initial Production Rate = 5.9 MMCF/day
] Recovery after 240 months = 4.4 BCF
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Contributing Rock Volume

d,

|

d, = Lateral Length {3,000" to 5,0007)
d_ = Well Spacing or Effective Frac Distance (500 to 1,500')
d, = Net Shale Thickness or Effective Frac Height (50" to 3007

d, * d, * d, = Contributing Rock Volume



Prospective Contingent
Resources Resources

ow Jees I rion I o iz e

Reserves

» No Real Data (New Age Coal) «No Market « Commercially Recoverable

* Brand New Technology Needed * Proved = Reasonably Certain
under Current Conditions

* Probable/Possible = Less Certain
with Future
» Moveable Hydrocarbon Gas Conditions &
Expected
Development

* No Development Plan

* Coal is present
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. Leverage for 1P, 2P Reserves
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An Interpretatiﬂn of New SEC/SPE Definitions

Tier 1

KEY: |
FOP

Wery econamic [majority of wells)
e Proee :|;|I| al corsistent, and a kot of
PROG el cantrel
POES

Tier 1 areas will never reach the
theoretical maxdmum leverage because Tlmehcelh'anrrunLeua‘agE
of the requirement of significant well 12 PUDS

conirol. In general, at least one well per > PROBS
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JCON;

LNG Sales Agreement: Key Terms

40 million tonnes over 20 years I » Ltdge -1

v b
erem

First delivery by June 2016

Price competitive to LNG sold into
China

Price reviews every 3 years
Unrestricted gas feedstock sources
Flexible facility options

Enables staged development

FOB contract
Signing ceremony in March 2011 Shantou, China

27
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CHINA GUODIAN CORPORATION

Guodian wind farm in Xinjiang, China

Established in 2002

$USD 90 hillion asset backing

One of the five largest energy suppliers in
China

Introduced to joint venture in 2011
Engages in the development, investment,
construction, operation and management
of power generation, production and sale

of electricity.

28



HOW ICON IS GOING ABOUT GAS DEVELOPMENT FOR EXPORT

UPSTREAM GAS
DEVELOPMENT PIPEL INE

LNG TANKER
3.2 TCF 2P

RESERVES

GAS SALE
AGREEMENT

SHANTOU
SINOENERGY
40 mm tonnes
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Timetable

2011 20121 2013

20141 2015

DRILLING @ © CDO®

FEED STUDIES [N S -

THREEYEARS FOR
CONSTRUCTION

NSAI REPORT /
ON RESERVES

2P
RESERVES /

FID CHINA

MARCH 2013

FIRST EXPORT LNG
TO
CHINA31 JUNE 2016

%
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Gladstone LNG Project “Fisherman’s Landing”

Proposed Design & Layout




OVERCOMMING THE MYTHS

ABOUT FRACING

Additives - 0.5%

Acid
Friction Reducer
Surfactant
Gelling Agent

Water & Sand | _ Scale Inhibitor

pH Adjusting Agent
Breaker
Crosslinker
Iron Control
Corrosion Inhibitor
Antibacterial Agent
Clay Stabilizer

Swimming pool cleaners
Table salt

Water treatment

Soil conditioner

Auto motive anti freeze
Laundry detergents

Hand soap, cosmetics

Water softner

Disinfectant

Medical and dental steralisation
Baked goods, ice cream
Toothpaste,sauces

Food and beverage additives
Glass cleaners

Hair colouring
Antiperspirants




Canada’s Trican Frac Setup proposed for use in Australia

~ MT ACTIONS
- |PHOTOGRAPHY
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